¢ 


5} 


teal tas 








i OF THE 
UNIVERSITY OF ILLINOIS 


| 
| 
| 
| 















MAP OF THE 
CHICAGO & WESTERN INDIANA R. R. 
AND 
THE BELT R’Y OF CHICAGO 
SHOWING CONNECTIONS 















Z 
‘ia 
2 


3/Z04+ [J 





— © ; 
x x 
5 ng || © 
SC we lo} 
he — 
bE =o || 

a 
£— £ 
© 2 © 
® © 
~~~ . - 

SLIWID 





ix 
7a] 


i 


Riv. 











Chicago 


. ‘ 
| 


Scale of Miles 


STATION 






wees C. & W.1.RLR, MAIN LINE 


emma Belt Railway Division 










UNION STATIONE 
AND CENT 


| 
GR 









a eae FULLERTON ie 
| aes we 
KT 

\] 





(Belt Railway has Trackage Rights 





Team Track 









over the Main Line) 





























oop B 


ENGLEW 










WL ALL 
mI 


a 
peed 
Ee 







- DEERING \ 


[Team Track 





CHICAGO 
UNION 
TRANSFER 


CONNECTIONS 


= te Bes 


Fs a 
Se 


Fy 
Per 
WwW) 


oT ea ‘ 








ONYII9019 : | 





Are Qty T 7 E 


D TRUNK 
H 


LASSG |e 


O 
O 


GY WE 
85 gv w- 


M0000 










Zz 
Ly 


Sz 





LIBRARY 
OF THt 


ANC DOATY ME tht pA 
MINIVERSITY GF ILLINUIo 


RE BrOr haa) 
OF THE BOARD OF DIRECTORS 


OF THE 


Cuicaco & WESTERN INDIANA 


RAILROAD COMPANY 
SO CRE Oleh 


YEAR ENDING DECEMBER 31, 1907 


Cuicaco, 1908 


Ca sa 


iy ted 
aa = 





¢ uel (aay " 
wy : * ' \ af K ‘ — 
i aan pated 
eo ee as aC ‘ia ‘i 
1} ayes a ar 
| a 










re CHICAGO & WESTERN INDIANA RAILROAD CO. 3 





ORGANIZATION DECEMBER 31, 1907 


Hirecturs 


W.H.LYFORD, Chicago & Eastern Illinois R. R. Co. 
F. A. DELANO, Wabash Railroad Company ; 
CHAS. M. HAYS, Grand Trunk Western Railway Co. 
W.O. JOHNSON, Chicago & Erie Railroad Company 


W.H. McDOEL, Chicago, Indianapolis & Louisville R’y Co. 


E. P. RIPLEY, The Atchison, Topeka & Santa Fe R’y Co. 





Ofttrers 


PRESIDENT AND GENERAL MANAGER 
VICE-PRESIDENT AND GENERAL SOLICITOR 


SECRETARY AND AUDITOR 


Mme hicacom lie 
OhicasomIil- 


. Montreal, P.O: 


Ss Chicago. iil 
, Chicago, Ill. 
. Chicago, II]. 


B. THOMAS 


. W. J. HENLEY 


M. J. CLARK 


Weyer 5 oe 6 6 ke ee te ee ROUSE) IDO HRS SL ay 





GENERAL OFFICES : 


DEARBORN “STATION, CHICAGO, ILL. 





ANNUAL MEETING, FIRST TUESDAY IN JUNE 


7 2 4 : . 
Eh ou 7 
Dear wig e. 


boi Tos 
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REE) Re 


CHicaGo, Itt. June 2, 1908 


To the Stockholders 
of the 


Chicago & Western Indiana Railroad Company: 


The following statements, covering the property of 
the Company, its financial condition and the results of 
its business operations for the year ending December 


31, 1907, are respectfully submitted. 
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Track Mileage and Equipment 


Track Mileage 





Main Tracks ubsae Dee ee eee a SRE hile 
Freight and Passenger Yards and Sidings ae EEA ie eee Loner a. 
LOLS eee ee ee fee a RR ee ED. oe ROGUES 
Equipment 
6 Locomotives 2 Caboose Cars 
30 Coaches 347 Ballast Cars 
3 Steam Derricks 27 Other Cars 


1 Pile Driver 
| 69 Locomotives* | / 
| 50 Box Cars | All leased to 
There are also { 282 Gondola Cars; The Belt R’y Co. 
| 








42 Flat Cars* of Chicago. 
| 24 Caboose Cars } 
Elevator 
SUINDIANA © =. . .  .. Capacity, 1,500,000 bushels 


Leased to The Belt ee Company of Chicago. 





*Twelve locomotives, 13 flat cars, 1 gondola, 50 stone cars and 1 caboose 
car, leased to The Belt Railway Co. of Chicago, in addition to those above 
enumerated, are out of service. The lessee is obliged to make the total number 
good on demand. 
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Income Account 


Revenue 


Rentals from lessee roads 
Rentals from houses and lands 
Discount, interest and exchange 
Miscellaneous earnings 


Suburban passenger earnings 


Total revenue 


Expenses 


Interest charges 
Trustees’ commissions 
Expense of houses 
Sundries 


Suburban passenger expenses . 
Total expenses . 


Surplus for year : 
Surplus forward from previous year 


Dividends during year 


Other deductions 


Surplus, December 31 (see Income 


Account in Balance Sheet) 


$1,778,748.40 


1907 


$1,924,708.64 


58,876.61 
6,273.62 
16,241.52 
102,705.51 


1906 


$1,517,139.47 


57,574.05 
3,286.36 
26,357.65 
117,289.05 





$2,108,805.90 


$1,639,936.67 


4,257.81 
17,786.49 
4,253.83 
112,513.60 


$330,057.50 
313,847.76 


$643,905.26 


300,000.00 


Ca eo toed oe 


$300,000.00 


$343,905.26 


$1,721,646.58 


$1,232,975.00 


4,243.34 
16,148.42 
3,567.95 
137,298.37 


$1,394,233.08 


$327,413.50» 
328,154.63 


$655,568.13 


300,000.00 
41,720.37 


$341,720.37 


$313,847.76 
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Balance Sheet December 31 


Assets 


Construction account 
Equipment 
Accounts receivable 
Bills receivable 
Cash in treasury 


1907 1906 
$39,822,770.73 $34,762,033.02 
1,604,775:51. —«1,587,727.20 
996,668.39 -804,038.04 
eo eat 1,500.00 


Cash in hands of Deatces tae 
- Fiscal Agents to pay coupons 


and redeem called bonds 
Material on hand . 


Consolidated mortgage Ronde in 


treasury 


Consolidated mortgage bonds held 


in trust as 


1, 1907 


collateral for 
three-year notes of February 


846,127.67 

462,679.38 
709,000.00 5, 

10,000,000.00 
$54,500,573.30 $43 


Liabilities 


Capital stock : 
*General mortgage 
standing 


Ronde 


Consolidated mortgage bonds out- 


standing 


$5,000,000.00 


out- 


8,499,666.67 8 


29,704,000.00 22, 


Three-year collateral trust notes, 


February 1, 1907 
Bills payable ; 
Vouchers and current Naraitret: 


8,000,000.00 


676,350.00 4, 


1613 255.07 eel 


General mortgage bonds called— 


not presented for payment 


Coupons matured—not presented 


for payment . 
Sinking funds paid in . 
Interest accrued on bonds 


Interest accrued on three-year col- 


lateral trust notes . 
Income account 


6,000.00 


11,795.00 
56,556.00 
422,398.33 


166,666.67 
343,905.26 


$54,500,573.30 $43 


250,792.39 


744,011.97 
751,248.97 


091,000.00 


992,351.59 


$5,000,000.00 


813,666.67 


528,000.00 
950,900.00 
920,588.72 
7,000.00 
11,615.00 


53,925.11 
392,808.33 


313,847.76 


992,351.59 


* NOTE—Decrease of $314,000.00 in General Mortgage Bonds as compared 
with last year caused by application of Sinking Fund. 


10 REPORT OF THE DIRECTORS 





Construction and Real Estate Expenditures for the 
Year 1907 


Construction account, December 31, 1906 . . $34,762,033.02 
Additions during year 1907: 
Track elevation, 18th St. to 72nd St.: 
Main tracks §$ 945,279.35 
Right-of-way 2,528,574.97 
Interest, dis- 
count, ete. 151,892.78 
C. & Erie R. 
NaC Ono 1s 
Sig Gly ss 62,549.25 
Wabash R. R. 
Conw 647th 
ee Veubre vs 182,149.05 
Grice Hae Lenk 
ReCoZ 33rd 
Sire Nts : 72,530.98 $3,942,976.38 


Block Signal System: 
Hammond 


Jct. to Dol- 
ton . : $ 3,017.01 
Hammond 
JiChlen tLO 
State Line. 13,93 1eo 1) 16,954.32 
Interlocking Signals 
Calumet River Bridge ; 983.06 
Extension of siding at Ken- 
sington ‘ : : : 9,327.47 
Sundry additions and_ en- 
largements . : : : 40,455.00 
Additional right-of-way. : 259,899.73 


The Belt Ry. construction 
account, lease July 1, 1902: 


Track elevat’n. $71,696.96 


Right-of-way . 56,693.47 
Sidings and 
buildings . 152,578.04 


Int., Com., ete. 153,493.47 434,461.94 
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Chicago & Eastern Ill. R. R. 
Co. construction account, 
lease July 1, 1903: 


$22,006.47 
Wabash R. R. Co. construction 
account: 
Lease, Aug. 
21, 1905. $ 13,399.59 
Lease, June 
Gil 00 free SA0L2 Lait D 333,673.34 5 


Cost of additions for year 1907 $ 5,060,737.71 
Construction account December 31, 1907, per bal- 


ance sheet $39,822,770.73 
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Equipment Account 


Equipment account, December 31, 1906 
Additions during year 1907: 


1 100-ton steam derrick ; play 13.05 
5 caboose cars : : ¢ : 2,431.06 
l-<motor car . : : : ? 210.00 


1 locomotive (purchased from Belt 
Railway Co. for joint round- 
house, 5lst street) ; : § 3,000.00 


Labor and material fitting up loco- 
motives Nos. 80/89 (purchased 
in December, 1906) °. : ; 1607.13 


$22,121.24 
Less proceeds from sale 


of 2 old locomotives $1,600.00 
1 coach destroyed . 3,000.00 
1 ballast car destroyed 472.93 5,072.93 





Net cost of additions for year 1907 


Equipment account December 31, 1907, Bo bal- 
ance sheet ‘ 


$1,587,727.20 


17,048.31 


$1,604,775.51 
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Comparative Statement of Joint Expenses 


January 1 to December 31 


Detail: 

Management: 1907 1906 
Salaries of officers and clerks . $ 58,686.97 $ 50,108.10 
Stationery and printing é : 4,549.05 3,595.04 
Insurance ; : : : 775.88 973.49 
Incidentals : : . j : 12,669.20 11,406.71 

Total management expenses . §$ 76,681.10 $ 66,083.34 


Conducting transportation : 


Agents and agents’ supplies . : 38,956.09 33,323.61 
Switch tenders, signalmen and flag- 

men. ; : : : : 93,916.37 76,006.28 
Operators’ salaries ; . : 14,826.09 16,139.27 
Telegraph line, repairs, mainte- 

nance of . A : . : 3,073.13 4,317.47 
Special agents’ service . 5 3,476.81 4,035.10 
Stationery and printing ‘ 1,352.73 1,287.07 


Total conducting transportation. $155,601.22 $135,108.80 


Maintenance of way: 


Roadway and track, repairs of . §$ 60,161.10 $ 48,119.69 
Clearing snow and ice from tracks 5,534.64 2,910.16 
Ballast f F : : : 152.87 1,168.47 
Rails, renewal of . ‘ ; ; 18,255.97 8,908.76 
Ties, renewal of . : 4 . 9,354.07 10,497.75 
Splices, bolts, etc., renewal of : 4,610.21 3,510.27 
Switches, repairs of and renewals 917.65 1,106.32 
Signals, repairs of : , ; 21,550.19 14,744.81 
Bridges, ete., repairs of ; ; 1,668.90 682.57 
Depots, flag houses, ete., repairs of 4,828.20 4,852.77 
Street crossings and gates, repairs of 7,460.08 4,470.59 


Total maintenance of way . $134,493.88 $101,032.16 
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Dearborn Station: 


Station masters 

Ticket agent and staff 

Baggagemen 

Police : 

Station gatemen 

Porters and ushers 

Janitors, scrubbers, ete. 

Flagmen and gatemen 

Signalmen and switch tenders 

Yardmasters 

Switchmen 

Engineers on switch engines 

Firemen on switch engines 

Fuel for switch engines 

Repairs of switch engines. 

Oil, waste and supplies for switch 
engines 

Repairs of passenger cars 

Injuries to persons 

Stationery and printing 

Electrie light and Bee DENS 

Water supply 

Insurance 

Telephone service 

Building, repairs of. 

Yard, maintenance of 

Incidentals 


Total ‘ 
Less for storage on bagg age 
Less for track service 


Total Dearborn Station 


Total joint expenses 


Number of engines and cars in and 
out of depot - 

Number of pieces of 
handled 


baggage 
Number of aus mite Handled : 


Mileage over whole line 
Mileage increase for 1907 








1907 1906 
$ 3,216.02 $ 2,944.15 
14,483.14 13,213.05 
41,414.79 39,303.90 
4,649.24 4,398.02 
3,672.12 3,401.36 
3,176.13 2,760.00 
9,901.64 9,832.33 
4,750.57 4,519.30 
7,813.51 6,977.88 
4,704.00 4,276.66 
36,975.87 30,738.78 
14,029.79 10,806.41 
8,391.74 6,519.15 
24,008.21 20,874.92 
41,504.29 34,000.27 
3,077.38 2,355.16 
518.01 212.11 
4,918.26 1,018.39 
1,603.24 1,440.01 
56,363.46 64,263.67 
6,595.27 3,974.98 
1,186.07 1,732.02 
119.63 63.80 
18,965.25 12,702.77 
30,209.79 15,763.34 
10,518.80 12,633.18 
$356,766.22 $310,725.61 
7,420.41 7173.30 
518.00 451.50 


$348,827.81 


$715,604.01 


357,132 


1,031,957 
72,914 


19,247,292 
50,369 


$303,100.81 


$605,325.11 


351,262 


950,642 
77,483 


19,196,923 
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GENERAL REMARKS 


Funded Debt 


Following is a detailed statement of the Funded Debt of the Company 


December 31, 1907: 


General Mortgage bonds, 6%, 
Dee: 1, 1882, due Dee. 1, 1932: 


Amount authorized, $15,000,000.00 
Issued ; ; ; 

Retired by Sinking Fund or oth- 
erwise to Dec. 31, 1907 


Outstanding Dec. 31, 1907, per 
balance sheet : : 


Consolidated Mortgage Bonds, 
4%, July 1, 1902, due July 1, 
1952: 

Amount authorized, $50,000,000.00 

Issued: 

For improvements and addi- 
tions to property 

For repayment to the tenant 
companies the par value 
amount of prior bonds can- 
celled by payments into the 
Sinking Fund or otherwise 


Consolidated Mortgage Bonds act- 
ually outstanding Dec. 31, 
1907 


Consolidated Mortgage Bonds held 
in trust by the Illinois Trust 
& Savings Bank, Chicago, as 


$14,368,000.00 


5,868,333.33 


$8,499,666.67 


$13,126,666.67 


5,868,333.33 


$18,995,000.00 
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collateral for $8,000,000.00 of 
three-year notes, dated Feb. 1, 
1907 : : . $10,000,000.00 


Consolidated Mortgage Bonds in 
Treasury = 2. bo ; : : 709,000.00 


Total Consolidated Mortgage 

Bonds issued to Dec. 31, 1907, 

as per balance sheet : $29,704,000.00 
Three-year, 5%, Collateral inharts; 

Goid Notes, Feb. 1, 1907, due 

Feb. 1, 1910: 
Amount authorized, $8,000,000.00. 

Issued i ; : : : 8,000,000.00 


These notes are secured by a deposit of $10,000,000.00 of Chicago 
& Western Indiana Railroad Company Consolidated Mortgage 4% 
Bonds with the Illinois Trust & Savings Bank, Chicago, as 
Trustee. 

They are coupon notes in denominations of $1,000 00, $10,000.00 and 
$50,000.00 each. Interest payable semi-annually, August and February, 
Chicago or Boston. 

They are subject to redemption on any interest payment date 
by giving thirty days’ previous notice, as per Trust Indenture 
dated February 1, 1907. 

The proceeds of these notes were used for track elevation, en- 
largements and additions to the property. 


Track Elevation 


Under the terms of the track elevation ordinance passed 
October 23rd, 1899, the work was to be completed December 31st, 
1906, but we had the ordinance extended for one year, or until December 
31st, 1907. The extension was asked for on account of delays on 
the Pennsylvania Railroad. The tracks of that Company are 
located immediately adjoining our tracks on the east, between 
22nd and 47th Streets, and the work had to be done jointly with 
that Company between these points. 
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Our track elevation work under this ordinance was completed 
October 1st, 1907, and was formally accepted by the City October 21st, 
1907. 

All main tracks on the elevation have been relaid with 80- 
pound steel and ballasted either with crushed stone or gravel. 

The permanent arrangement of tracks at 47th Street June- 
tion was partially completed. Plans were prepared and a contract 
entered into with the Union Switch & Signal Company for the 
installation of an Electro Pneumatic Plant at that point, but by 
an arrangement with the Signal Company work was suspended 
until the Spring of 1908. We shall complete the permanent 
arrangement, including the signalling, during 1908. 

Under an amendment of the original ordinance we were able 
to secure the right to place columns in the center and curb lines 
of all streets from 54th Place north. This eliminated through 
girders and reduced the cost. 

In our track elevation work we have found machinery very 
economical. 

The use of plow and spreader for handling sand was first 
successfully made in Chicago on our Track Elevation and re- 
sulted in a large saving. 

Most of the accidents to persons were trivial and almost 
without exception those of a serious nature were due to careless- 
ness on the part of those injured. 


Expenditures prior to 1907 (this includes an item of 
$656,116.63 expended on the Belt Division) - *3$.8,¢ £0,410 ..39 


Expenditures during 1907 (this includes an item of 
$71,696.96 expended on the Belt Division. See 
page 38.) é : . : : ‘ 4,014,673.34 


Total Expenditures to Dec. 31, 1907 . . $12,785,083 .73 


51st Street Joint Engine Terminal 


January Ist, 1907, thirty-one stalls in the west-section of the 
engine house were turned over to the Operating Department, 
although at that time provision had only been made for housing 
engines and keeping them warm. The construction of the east 
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and west sections of the engine house, the office building, store 
house, oil house, sand house, etc., was completed during 1907. 
In the engine house were installed a Hot Water Boiler Wash-out 
System, piping for blowing off engines and supplying hot and 
cold water, compressed air, ete. 

All the buildings in the Engine Terminal are heated by the 
Vacuum Steam System, which was operated during the past 
winter with success. ; 

A 200,000-gallon steel water tank was put in service. 

The Bowser System of piping and pumps for the storage and 
handling of oil was installed. 


Transmission Line and Lighting System 


. Between 5lst Street and 47th Street an electric transmission 
line was constructed. The power house is now supplying current 
for 107 are lights, 36 of which are on the railroad company’s 
elevated right-of-way and 71 in subways. It also furnishes cur- 
rent for 859 incandescent lights for lghting various stations 
along the line and the buildings at 51st Street. 

The location of a central power house at 5lst Street, from 
which steam and compressed air are supplied to the yard as 
well as power and light to the yard and elsewhere along the ele- 
vation, is an economical arrangement and results have been very 
satisfactory. Steam pipes are installed in the yard in such a 
manner that the decrease in steam pressure at the far end of the 
yard, over half a mile distant, is only about 25 per cent of the 
initial pressure as delivered at the power house. Condensation 
and radiation losses are reduced to a minimum. 


Joint Freight Yard at 5lst Street 


The Joint Freight Yard at 5lst Street was completed Sep- 
tember 21st, with a clear standing capacity of 705 forty-foot 
cars. The tracks in this yard are assigned to the various tenant com- 
panies, after reserving certain tracks for the use of the Chicago & 
Western Indiana Railroad Company. 
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Stewart Avenue Crossings 


The crossings and connections of the various railroad com- 
panies at 21st Street and Stewart Avenue were partially elevated, 
leaving less than half the elevation there yet to be done. An 
agreement was made between the various railroad companies that 
the Chief Engineer of the Chicago & Western Indiana Railroad 
Company should handle the work at that point for all the com- 
panies. We therefore prepared a plan for a rearrangement of the 
tracks of the various companies which provides for one addi- 
tional track for our company, two additional tracks for the 
Pennsylvania Company, one additional track for the Santa Fe 
and Illinois Central Companies, respectively, and one additional 
Grove Street track for the Chicago & Alton Company. 


Block Signals 


Hammond Junction to Dolton 


The installation of the one-arm, three-position, automatic 
block signals on the Dolton Branch, extending from Hammond 
Junction to Dolton, a distance of 7.45 miles, was commenced in 1906 
and completed during 1907. 


Hammond Junction to State Line 


A contract was made with the Continental Signal Company 
for the installation of one-arm, three-position, automatic block 
signals extending from Hammond Junction to State Line, a dis- 
tance of 10.3 miles. 

The Signal Company commenced work November 20th, 1907, 
but operations were suspended in December on account of cold 
weather, and will be resumed in the Spring of 1998. 


C. & E. I. Freight Houses and Tracks, Taylor to 14th 
Streets 


During 1907 the new Chicago & Eastern Illinois outbound 
freight house, between Taylor Street and 12th Street, was nearly 
completed and the driveways adjacent thereto were paved. The 
work of raising 12th Street viaduct was completed. 
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Wabash Freight House and Tracks, 12th to 14th 
Streets 


An addition 60’x75’ was made to the Wabash freight house 
office by building a second floor over part of the freight house. 
The driveways adjoining the freight house were repaved over 
an area of 5,726 square yards. 


Overhead Crossing Near Burnham 


February 19th the [llinois Central Railroad Company (oper- 
ating the Kensington & Eastern Railroad) applied for a double 
track grade crossing of our tracks near Burnham, one of the 
tracks to be used by the Kensington & Hastern Railroad and the 
other by the Chicago, Lake Shore & South Bend Electric Inter- 
urban Line. We objected to this grade crossing on the ground 
that all such crossings within the city limits were being abol- 
ished and that the frequent movement of steam and electric cars 
over our tracks at grade would be a very serious hindrance to 
the operation of the heavy traffic of our tenant lines. The Illi- 
nois Central on receiving our objections filed a petition with the 
Railroad and Warehouse Commission of Illinois asking for 
the grade crossing. The case was heard by the Com- 
mission September 5th and a large amount of evidence was taken. 
The decision of the Commission given October 30th denied the 
Kensington & Eastern permission to cross at grade but granted 
them permission to cross our tracks and the tracks of the New 
York, Chicago & St. Louis Railroad Co. about 6,400 feet north of 
the Pennsylvania crossing at Burnham on an overhead structure 
with 22 feet clear headroom, the expense for such overhead cross- 
ing to be paid by the railroads interested in the proportions of 
two-thirds by the Kensington & Eastern Company and one-third 
equally between the Chicago & Western Indiana and New York, 
Chicago & St. Louis Companies. 

The estimated cost of the overhead crossing is $400,000.00, 
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which, under the decision of the Commission, will be appor- 
tioned as follows: 
Kensington & Eastern . : : $266,666.67 
Chicago & Western Indiana : : 66,666.66 
New York, Chicago & St. Louis R.R.Co. 66,666.67 


Ota : : ‘ : : $400,000.00 


Street Crossings and Block Signals 


The amount paid in wages to flagmen, gatemen and block sig- 
nalmen and the expense of maintenance and repairs of street 
crossings, street crossing gates and flag houses is as follows: 

















1907 1906 1805 

Crossing flagmen. . . . $21,646.70 | $26,785.68 $35,725.99 
Block signalmen . . . 13,990.00 8,006.21 9,416.05 
Maintenance and repairs, 

including electric lights 

and all amounts charge- 

able to street crossings . 8,150.30 5,378.28 8,669.93 

Totaleyene ae pe. saute $43,787.01 40,720.17 $53,811.97 














Mileage Statement 


The total mileage over the C. & W. : a R. is as shown below: 


1907 ; : : 4 ; ,247,292 miles. 
1906 ; : ; 3 x a 196,925 miles. 
Increase. : 50, 367 miles, or .0026% 


Divided by sections as rollowe: 
Increase of 1.67% between Polk and Fifteenth streets. 
Increase of 14.51% between Fifteenth and Forty-ninth streets. 
Decrease of 2.53% between Forty-ninth street and State Line. 
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Switching Association 


The following statement shows the business handled by the 
Switching Association: 


Number of cars handled in 1907 : . . mee LIB 1 i 

Number of cars handled in 1906 ; . 116,638 

Increase (per cent. .00205) : ; : : ‘ 239 

Average cost per car in 1907 . 65.05 cts 

Average cost per car in 1906 . : 73.22. cts 
B. THOMAS, 


President. 
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REPORT 


» 





Cuicaco, ILi., June 2, 1908 


To the Stockholders 
of 


The Belt Railway Company of Chicago: 


The following statements, covering the property of 
the Company, its financial condition and the results of 
its business and operations for the vear ending December 


ol, 1907, are respectfully submitted. 
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Track Mileage and Equipment 
Track Mileage 
First main track . 26 miles 
Second main track He a 
Sidings and yards at Cae 
Total 1250 
Equipment 

"LEASED FROM 

C.& W.I.R.R,| IN SERVICE 
IOeOMIOLVes = ae Pee ee Se 81 69 
SCORMCATS.§ cy es Oa ore Siar 50 50 
Condola Carsom fs = ee 283 282 
Hise carci we ket ae ag ee Te 5D 42 
GADOOse CATS on Soest (Rene fre) x 20 24 
BLOnG.CAalh te aw. si ee tte 50 None 
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Income Account 
1907 
$2,191,641.78 
1,188,241.13 


Gross earnings 
Operating expenses 


Net earnings . $1,003,400.65 
Rentals. : . §$ 843,367.44 
Taxes : : 4 : , : 62,550.61 


$ 905,918.05 
Surplus for year. ; . $ 97,482.60 


Surplus forward from previous year 202,535.58 


$ 300,018.18 
Dividends during year. : . $ 96,000.00 
Additional rental payments 


$ 96,000.00 
Surplus December 31 (see balance 
sheet ) ; : : ; . § 204,018.18 


Balance Sheet December 31 


Assets 
1907 


Construction account 


$1,026,863.73 


Equipment 171,735.95 
Cash : B32 2081S 
Accounts receivable 741,110.45 
C. & W. I. sinking fund 3,398.72 
C. & W. I. Consolidated Mortgage 

Bonds 5,000.00 
Bills receivable 5,000.00 


Capital stock 


$1,986,335.63 


$1,200,000.00 


Bills payable 50,000.00 
Vouchers and current ace ‘Sapper al hig 89 
Surplus 204,018.18 


1906 
$2,103,986.65 
1,104,462.70 


$ 999,523.95 
$ 


836,302.94 
62,000.00 


898,302.94 


FR KR 


101,221.01 
485,314.57 


586,535.58 


KR KR 


96,000.00 
288,000.00 


$ 384,000.00 


$ 202,535.58 


1906 
$ 1,026,863.73 
174,340.80 
41,234.08 
718,450.46 
3,630.65 


58,000.00 
100,000.00 


$2,122,519.72 


$1,200,000.00 


719,984.14 
202,535.58 


$1 ,986,335.63' . $2,122,519.72 
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Rentals 1907 


Rental: Lease of March 31, 1883 
Less rental from E. J. & E. R’y Co. . $ 3,000.00 


Less rental from Am. Cereal Co. . . 20,000.00 


Rental: Lease of July 28, 1890 

Rental and sinking fund: Lease of Octo- 
ber 1, 1891 : : : t . $78,619.40 

Of the capitalized rental of $1,000,000 

secured by this lease, there has been 
expended but $503,000, so that the 
actual rental amounted to $38,- 
038.04, of which $16,768.07 was 
apphed to sinking fund, leaving net 
rental under this lease for year 1907 

Rental: Lease of March 1, 1899 

Rental: Lease of July 1, 1902 

Rental: Lease of June 1, 1904 

Rental: Lease of January 2, 1906 

Rental: Elgin, Johet & Eastern R’y Co. 


Less ground rentals received from 
sundry industries 


Total rentals paid (see page 32) 


$130,005.00 


23,000.00 


$107,005.00 


5.00 


21,269.97 
5.00 
90,389.18 
270,005.00 
350,000.00 
6,157.52 


$844,836.67 


1,469.23 


$843,367.44 
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Comparative Statement of Earnings and Expenses 
For Years Ending December 31, 1907 and 1906 


Earnings 


Freight transfers 
Track service 
Rent of equipment 
Miscellaneous 


Total 


Increase 


Expenses 


Maintenance of way and structures: 
Superintendence 
Ballast 
Ties 
Rails 
Other track metal 
Roadway and track 
Removal of snow, sand and ice 
Bridges, trestles and culverts 


Grade crossings, fences, cattle 
guards and signs 


Signals and interlocking Biante 
Telegraph and telephone lines 
Buildings, fixtures and grounds 
Roadway tools and supplies 
Injuries to persons 

Stationery and printing 
Insurance 


Maintaining cont faeces marae 
and aries facilities—Dr. 


Maintaining joint tracks, yards 
and other facilities—Cr. 


Total 


1907 


$2,046,847.33 


5,179.57 
112,819.38 
26,795.50 


. $2,191,641.78 


87,655.13 


1907 
$ 5,778.98 
157.83 
16,539.71 
13,145.92 
7 2o7 
42,892.37 
2,534.89 
2,362.01 


2,268.47 
513.81 
1,927.67 
10,439.91 
745.50 
229.97 
439.65 
5,690.99 


24,522.73 


747.97 
$136,769.61 


1906 


$1,942,356.31 


7,424.83 
113,334.49 
40,871.02 


$2,103,986.65 


1906 
$ 4,163.48 
178.50 
23,607.91 
13,157.12 
4,843.61 
43,254.15 
1,048.85 
3,778.87 


2,656.96 
266.47 
3,898.90 
9,746.83 
995.00 
375.32 
554.40 
3,436.16 


18,932.56 


265.11 


$134,629.98 
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Maintenance of equipment: 
Superintendence 
Locomotives, repairs of 
Freight-train. cars, repairs of 
Shop machinery and tools 
Injuries to persons 
Stationery and printing 
Insurance 

Other expenses 


Maintaining joint Priipient x 
terminals—Dr. 


Total 


Transportation expenses: 
Superintendence 
Dispatching trains 

. Station employes 


Weighing and car service associa- 
tions 


Station supphes at expenses 
Enginemen : 
Enginehouse expenses 

Fuel for locomotives 

Water for locomotives 
Lubricants for locomotives 
Other supphes for locomotives 
Yardmasters and their clerks 
Trainmen ; 
Train supplies ard expenses 


Interlockers, block and other oF 
nals, o operation 


Crossing flagmen and gatemen 
Clearing wrecks 


Telegraph and telephone opera- 
tion : 


Stationery and printing 
Insurance 

Loss and damage, pga! 
Damage to property 
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1907 
$16,084.87 
82,723.91 
91,281.67 
6,500.63 
1,698.90 
1,419.91 
2,689.09 
1,127.05 


7,011.20 


$211,037.23 


$ 17,587.61 
6,119.19 
51,720.59 


3,488.35 
2,069.67 
129,789.26 
10,156.83 
230,045.94 
12,999.97 
8,648.32 
3,196.21 
17,835.06 
204,850.18 
1,740.53 


3,978.90 
8,399.65 
2,445.60 


480.00 
3,839.56 
862.31 
6,823.83 
80.00 


1906 
$12,543.34 
71,185.24 
62,146.20 
4,244.24 
638.72 
764.88 
1,712.45 
896.43 


2,537.13 


$156,668.63 


$ 17,104.76 
6,890.28 
49,083.75 


2,700.93 
2,239.67 
127,328.69 
7,509.39 
229,020.49 
8,936.58 
9,347.18 
4,296.68 
17,452.22 
194,163.79 
2,093.70 


3,597.94 
6,985.95 
2,987.98 


480.00 
2,847.85 
761.52 
9,783.49 
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1907 1906 
Injuries to persons. ; $5,076.76 $6,964.57 
Other expenses. eres SSOi8 72. raises oe nae 
Operating joint tracks—Cr. : 4,244.63 3,697.44 
Operating joint yards and termi- 
nals—Dr. : : - i 39,770.74 37,980.06 
Total d : ; $768,141.30 $746,860.03 
General expenses: 
Salaries and expenses of general 
officers . ? ‘ t . § 18,385.82 $ 10,900.64 
Salaries and expenses of clerks 
and attendants Ss rye : 31,575.04 28,249.79 
General office supplies and ex- 
penses . : , ; ; 2,266.17 1,383.77 
Law expenses ‘ : ; 5,285.55 4,691.31 
Insurance. : ; Yay mee Can rah 
Stationery and erie ; 4,696.62 4,072.59 
Other expenses ; F ; : 5,839.15 6,773.97 
General administration joint tracks, 
yards and terminals—Dr. . 9,237.89 10,231.99 
Total. : : ; . $ 72,292.99 $ 66,304.06 
Total operating expenses : . $1,188,241.13 $1,104,462.70 
Increase in gross earnings. , . : . 4.17 per cent. 
Increase in operating expenses , ; ; Dent. om Derecelin 
1907 1906 


Operating expenses to earnings 54.22 per cent. 52.49 per cent. 
Transfer earnings per car . $1.914 $1.758 
Operating expenses per car Pelee & 1.00 
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January 
February 
March 
April . 
May 
June . 
July 
August 


September . 


October 


November . 


December 


Total 


Cars Handled 





Decrease compared with 1906, 35,339 cars, or 3.20 per cent. 


Loaded cars 
Empty cars handled 


1907 
60.67 per cent. 


ce 


handled 
39.33 


1907 1906 
90,038 88,244 
75,549 87,897 
85,166 101,592 
87,826 91,506 
91,563 97,371 
89,910 96,451 
86,581 94,303 
93,381 95,467 
89,846 82,285 
95,947 90,661 
91,002 88,654 
92,727 90,444 

1,069,536 1,104,875 
1906 
58.03 per cent. 


41.97 


66 
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GENERAL REMARKS 


Track Elevation 


In the last annual report reference was made to an ordinance 
passed by the City of Chicago October 22nd, 1906, requiring the 
elevation of the tracks of The Belt Railway Company between 
Ogden Avenue and Madison Street, a distance of 2.27 miles, at 
an estimated total expense of $860,000.00. Between West 12th 
and West 26th Streets the Belt tracks are partly located in the 
Town of Cicero, beyond the limits of the City of Chicago, and the 
Board of Trustees of the Town of Cicero passed an ordinance 
July 15th, 1907, in conformity with the ordinance passed by the 
City of Chicago. 

The Metropolitan West Side Elevated Railroad Company 
extended its Douglas Park Branch westward across our right-of- 
way and by agreement passed under the Belt tracks through a 
thirty-foot subway just north of West 22nd Street. The con- 
struction of this line necessitated the immediate elevation of the 
Belt Railway tracks over West 22nd Street with a run-off north 
to 16th Street. This was done in the summer of 1907. The ex- 
penditure on that account was $70,247.98. 

There were some other minor preliminary expenses in con- 
nection with track elevation at South Chicago under the ordi- 
nance of April 30th, 1906, and: at other points amounting to 
$1,448.98, so that the total expenditures on account of track ele- 
vation on The Belt Railway during the year were $71,696.96. 


Expenditures prior to 1907 . ; ; $656,116.63 
Expenditures during 1907 . 71,696.96 
Total to December 31st, 1907 : $727,813.59 


Classifying Yards 


June 5th, 1906, the Board authorized the construction of additional 
classifving yards between Hayford and Rockwell Street, between West 
12th and West 22nd Streets, and at South Chicago. The original plans 
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contemplated a yard at Rockwell Street with a clear standing room for 
2,040 forty-foot cars at an estimated cost for construction and real estate 
of $389,500.00; at West 12th Street with a clear standing room for 1,575 
forty-foot cars at an estimated cost for construction and real estate of 
$397,000.00; and at South Chicago with a clear standing room for 1,500 
forty-foot cars at an estimated cost for construction and real estate of 
$391,000.00. 

During 1906 eleven tracks were constructed in the Rockwell Street 
yard with a total length of 34,850 feet, and during 1907 eighteen tracks 
were constructed with a total length of 52,183 feet, so that there are 
now in use in this yard twenty-nine tracks with a clear standing room 
for 1,940 cars. 

No construction work has been done in the classifying yard between 
West 12th and West 22nd Streets, nor in the addition to the South 
Chicago yard. 

The expenditures on account of these classifying yards are as follows: 


Rockwell Street Yard: 


Land purchased, 1906 : : $280,945.00 

Construction work, 1906 ; 56,055.98 $337,000.98 

Construction work, 1907 , 119,437.70 
Total 4 : : : $456,438.68 


Yard Between West 12th and West 22nd Sts.: 


Land purchased, 1206 : ; $124,657.00 
Construction work, 1906 een AAS 8 1 ae $124,657.00 


Addition to South Chicago Yard: 


Land purchased, 1906 ‘ P LOU O25 

Construction work, 1906 : 612.92 101,910.17 
Expenditures, 1906. i ; . $563,568.15 
Expenditures, 1907 : 119,437.70 


Total expenditures to December 31, 1907 $683,005.85 
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The following statement shows the number of cars handled 
by The Belt Railway annually during the past ten years: 


Year Cars 

1898 . ; : ; 4 F ; : 655,041 
1899 . : ‘ , 2 ; ; : 769,985 
1900 . ; : . : ? ‘ : 674,374 
LOO ss. ; ; ; ; , i‘ , 687,236 
1902 . : : : : . ; : 844,660 
1903. ; . : 5 j ; é 863,632 
1904 . : , ; ’ : : : 861,687 
1905 =< f. : : ‘ : : . 1,061,457 
1906 . : . : fi : 3 i) 1 LOA SiS 
1907 . : : 2 : : : . 1,069,536 

B. THOMAS, 


President. 
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